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"HOFRPH WR WKH *DUGHQ 7UDL
'ROPHQ +RWHO 2XU WUDLO I}
EHDXWLIXO IORZHUV DQG SOD
FUHDWXUHY 6HH KRZ PDQ\ \RX
DQOG HQMR\
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$BSMPX T GJOFTU CVH

SURYLGLQJ D FRPI\ QLJKW>V VOHHS IR URRGURIXG VRVO/F
+RWHO :KLOH ZH SURYLGH WKLV WR RXU WZRIOHGOH
DQG FUHHS\

FUDZOLHY DUH FDWHUHG WR RXWVLGH

(VWDEOLVKHG LQ HDUO\ RXU $LU %XJ QO% HE HARW
IJURP IURJY DQG WRDGVY WR VROLWDU\ EHHO PH) GVB K¢
DQG PLOOLSHGHV DOO

\HDU URXQG

‘"LWK LWV HFR IULHQGO\ DUFKLWHFWXUH WK H WIHU D
VRXUFHG RQ RXU KRWHO JURXQGVY :RRGIRUME 'ROPIBQ
PRVV JUDVV OHDYHV SLQH FRQHV EDPBRRXEWUW H
"RQVWUXFWHG DUWIX0OO0O\ E\ RXU JURXQGV N HRS HRX WV
RXWGRRU JXHVWYV
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+HUH DUH VRPH IXOQ
DERXW RXU JXHVWYV

5I1F 4APMJUBSZ #FF | -
ol
7KH TXLQWHVVHQWLDO VROR MHIDYHOO L
XS WKH PDMRULW\ RI ,UHODQG>V EHH SRS
UHODQG ERDVWYV EHH VSHFLHV RI

VROLWDU\
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6ROLWDU\ EHHY DUH GLIITHUHQW WR EXPESO H H\ DUH
PXFK VPDOOHU LQ VL|H DQG FRPH LQ Ll 1Ho"e)\N VKDSHV

DQG FRORXU YDULDWLRQV ©6RPH VSHF DUH VPARROO DQG
EODFN OLNH DQWYV ZLWK ZLQJNN ZKLOH RWKHUV KDYH EODI

DQG \HOORZ VWULSHG ERGLHY OLNH ZDVSYV -

- \/

$ WV\SLFDO GLQQHU IRU WKHP G Wt e '\ DUH
FRORXUIXO IORZHUV FRYHUHGVD@ SROO MQ D 21 QHF
‘H ORYH KDYLQJ WKHP DURXQG DgWKH\XMVMW JHD W

SROOLQDWRUV DQG KHOS WR NHHS ﬁxu;ff' kO\V IX0O0 R

IORZHUYV
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#VUUFSGMJFT PUIT

%XWWHUIOLHY DQG PRWKYV DUH VRPH RIg
% XJ>Q>%HH DQG JDUGHQV

VW VW\IOLVE

'KLOH WKH\ DUH RI WKH VDPH IDPLO\ WKHUH| DWVH VRPE
GLIIHUHQFHVY EHWZHHQ WKHVH FRXVLQV 7KH Pkesi

WKH EXWWHUIO\>V YLEUDQWO\ FRORXUHG D QG4
WR D PRWK>V PRUH PXWHG DQG QHXWUDO F¥
GLIIHUHQFH LV WKDW EXWWHUIOLHY DUH PRUH/
ZKLOH PRWKYV SUHIHU WR FRPH RXW DW QLJKW

KLOH UHOD[LQJ WKH EXWWHUIO\ IROGV LWV ZLQJVGEDFN
IODWWHQV LWV ZLQJV DJDLQVW LWV ER HDGV WK
SODQH SRVLWLRQ %XWWHUIO\ DQWHQQ| NKLQ ZLWHK
ZKLOH PRWKV> DUH IHDWKHU\ RU FRPE PRWK LV
IX]]\ ZKHUHDV EXWWHUIOLHY DUH VOHGQ VPRRWK

EXWWHUIO\ DQG PRWK KDYH LQ FRPPRQ S D\ H R
ZKLFK ZH WU\ WR KDYH LQ JRRG VXSSO\ i
XV

$ IDYRXULWH DFWLYLW\ IRU WKH PRWK LV FR
VLON FDVLQJ WKH PRWK EXLOGV DURXQG LWVHOI DV i
RU DGXOW ,QVWHDG RI D FRFRRQ WKH EXWWHUIO\ IR

7KHVH DUH LQVWHDG KDUG DQG VPRRWK ZLWK QR VL |

0DQ\ SHRSOH EHOLHYH WKDW LI \RX WRXFK N FxXWA\H
“SRZGHU™ UXEV RIl WKH EXWWHUIO\ Z M |
WKH\ GRQ>W OLNH WR EH GLVWXUEHC
“SRZGHU™ LV LQ IDFW PDGH XS RI WL
GXULQJ LWV OLIHWLPH
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-BEZCJSET

2QH RI RXU PRVW HOHJDQW JXHVWYV DW WKH $
WKH ODG\ELUG /DG\ELUGYVY KDYH RYDO GRPH \
ZLWK VL[ VKRUW OHJV '"HSHQGLQJ RQ WKH VSt
KDYH VSRWV VWULSHV RU QR PDUNLQJV DW D(

LWK DERXW GLITHUHQW VSHFLHV RI ODG\
/RUOG WKH VHYHQ VSRW ODG\ELUG LV PRV\
,UHODQG ,W KDV D VKLQ\ UHG DQG EODFN E
VSRWV RQ HDFK VLGH DQG RQH LQ WKH PLGG!
EODFN ZLWK ZKLWH SDWFKHV RQ HLWK L G F

/IDG\ELUGV DUH FP LQ OHQJWK DQG KD§
WR WZR \HDUV :H DUH YHU\ IRUWXQ D WHEH
DV JXHVWV EHFDXVH LQ PDQ\ FXOWXUHV W
WR EULQJ JRRG OXFN *«)DUPHUV DQG JDUGHQH!L
WKHP EHFDXVH WKH\ HDW DSKLGV JUHHQ Zk
RWKHU SODQW HDWLQJ SHVWV :KHQ YHU\ KX:
HDW XS WR  IOLHV D GD\

/KH ODG\ELUG LV YHU\ FOHYHU :KHQ LWV VHC
FXUOV LWV OHJV XQGHU LWV ERG\ DQG "SOD)
KRSHVY RI DYRLGLQJ DQ\ WURXEOH
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L 4QJEFST

2XU $LU %XJI>Q>%HH LV IXOO\ DFFHV\
IJULHQGY WKH VSLGHUV 7KHUH DUH F
UHODQG

/(KH\ DUH RIWHQ RXU PRVW JUXPS\ JXF
ELWH %XW ZH VWLOO ZHOFRPH WKHP
YHU\ IHZ RI WKHP DUH YHQRPRXV 7KH\
DUH LQ IDFW TXLWH IULHQGO\ EHKLQG

7KH\ UDUHO\ GLQH LQ RXU $LU %XJI>Q>
\ VSLQ ZHEV DQG FDWFK LQVHFWY DQG

i LOQVWHDG
_

(KH\ DUH FROG EORRGHG FUHDWXUHYV
SODFH LQ ODWH 6XPPHU
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$BSEJOBM 4QJEFS _ oy SN
7KH &DUGLQDO LV WKH «ODUYJIHVW VSLEEY LO N "
,UHODQG DQG WKH 8. DW XS VWR, 'R & |
%HFDXVH RI WKHLU ODUJH#VL]H LQFUHGLEOH \
VSHHG DQG QRFWXUQDO KDELWYVY WKH\ KDYH D “‘
VEDU\ UHSXWDWLRQ DPRQJ KXPDQV
+RZHYHU ZH KDYH IRXQG WKHP WMBEEH® YHOH -FHT
SOHDVDQW DQG FDOP JXHVWV ZKRWWHERWHHSDBHDZOLHV K
UDUH DQG SDLQOHVYV ') ERGLHV ZLWK ORQJ WKLQ
— . XS WR PP

| o /JHIJHQG KDV LW WKDW WKFE
) VSLGHU FRQWDLQV WKH PR
20 YHQRP EXW WKDW WKHLU

" — - HORXJK WR SHOHWUDWH K
| -- H[SODLQ ZK\ WKH\ XVXDOO

VPRRWKLHY IURP RXU $LU
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(JBOU )PVTF 4QJEFS
OHDVXULQJ XS WR PP WKLV KDLY\ EQODFN
FULWWHU LV PRVW RIWHQ VHHQ L Q$X M XPRQ
D VSLGHU XVXDOO\ IRXQGuBQ WKH MRALKW XE
([FHOOHOQW VSULQWHUV WKH\ FDOQ /O \TN\W UHPHO\
IDVW EXW IRU D VKRUW WEPH/RQO\
7KHLU VKHHW OLNH ZHEV FDQ EH IRXQG LQ
JDUDJHV DWWLFV DQG ZDOO FRUQHUV ZKHUH
WKH\ DUH OHVV OLNHO\ WR EH GLVWXUEHG *LDQW
KRXVH VSLGHUV GR SRVVHBIFDSEGWBHQMFSHQRP
DQG FDQ ELWH EXW WKH\*BEHURDWAIVEDRROSRWP LQ O]
D WKUHDW WRHEXPHRI@BHU LV sEURZQ ZLWK
RQ LWV DEGRPHQ * 7KH /DFH Z
KDQJLQJ RXW RQ RXWGRRU ZD
7KH\ JHQHUDOO\ YLVLW XV LQ
QRUPDOO\ UHWUHDW LQVLGH |
WR DYRLG KHDY\ UDLQIDOO
%HZDUH WKH ODFH ZHE ELWH

JTTJOR 4FDUPS 0SC &4 @1 M6 oLHVW vSLGHU D

'"HVSLWH LWV ORQJ QDPH WKLV KBLRH Y ﬁv\ﬁ&é,ﬁ)ﬁ LV ST

DURXQG PP LQ VLIH ARWHRPYREZQ MBDoLos obvwL

KXPDQV LW LV GLVWLQJIXMKHG csﬁ\}vWRSé’W\/v&%%\WKHF
U

DQG OHJV ,W DOVR KDV VLOYH JUH\ PD}JNLQJV

RQ LWV DEGRPHQ ,W HDUQHG LWY @
EHFDXVH RI WKH GLVWLQFWLYH ZH gShd&’s| Qv DQ
RUE VKDSH ZLWK RQH IX0O P TVV+QJ

POFZ 4QJEFS
7KH VPDOOHVW RI WKHP DOO
ORQJ ZLWK D OHJ VSDQ RI MXYV
7KLV VSLGHU ZHDYHV KDPPRFN
SDUDO\VHV LWV SUH\ ZLWK D E
LQ VLON DQG HDWLQJ LW 'HVS
RI KXQWLQJ SUH\ WKH PRQH\
WR KXPDQYV

W JHWV LWV «QDPH IURP DQ R
VDLG WKDW LI RQH JHWV VWXF
KDYH JRRG OXFN DQG LQFUHD
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SPPEMJDF

‘H KDYH D ORW RI ZRRGOLFH FRRB> Q¥R W DAKBEW DAVKHI $HT .
DURXQG WKH LVODQG RI ,UHO DUWH0 D QG >¥ DIQNFIL FHHXQID Ym W Q M

2] WKH ZRUOG>V VSHFLHV RVEZAQWRGLG) FWBIHODMWGH SU

"RRGOLFH DUH IDVFLODWLQJ OLWWWEWWUBDWRUHRU DOWQ HR
DQG \RX>00 ILQG D WHHPLQJ RRIHMMRDWKHPNVVERRGQLFHXQ
KDYH OHJV D KDUG H[WHULRQWR BOWWKRQ LFO® VX IHR R

LQ GDQJHU

7KH\ DOZD\V UHTXHVW RXU GDUNHBYWH ERFDXOMW WKH\$GB Qb
7KH\ DOVR UDUHO\ WDNH VKRZHGWV\DVR Q& HW LSRIQM H 96 HPDX
FRQJUHJDWH LQ GDUN GDPS SQODOFHWG \U K HS HD/WHY RE XWWM QN & D
XQWUXH

'RRGOLFH GR D ORW RI JRRG LWV UWIDOWGCWR GBWXODHH HL
DQG ORYH UHF\FOLQJ 7KH\ KHOS WQ®R ERIHD N R A \W DYW. MUDLD
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+HUH DUH VRPH RI V
EHDXWLIXO IORZHU\
WR EH IRXQG LQ RX|

$SBC "QQMF 5SFF SPQQFS "I

OBL 5SFF &ESWFSHSFFO 5SF
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-BWFOEFS

8IJUF YZESBO

$BSEJOBM #FBSEUPOHVF

'VDITJB

SPOQQFS #FFDI 5SFF
([FSPOJDB 4BMJDJ¢
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